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Gross Profit Margin 16.1% 30.7% 29.1%

Operating Profit Margin 6.9% 23.0% 20.4%

Quarterly Profit/Loss Statement (Consolidated)



Balance Sheet (Consolidated)

Debt Ratio 73.6% 75.1%



Quarterly P/L Trends (Consolidated)

OPM 0.8% 1.5% 6.3% 9.6% 5.0%

NPM (0.5%) 6.0% (10.9%) 5.6% 0.04%

OPM 5.2% 10.7% 2.9% 5.8% 6.4%

NPM 3.6% 9.7% (0.7%) 5.2% 4.7%

OPM 15.1% 23.0% 20.4%

NPM 13.8% 19.8% 19.9%



Financial Performance by Company



• Recorded lower quarterly earrings in Q3 compared to  last quarter

- Both sales revenue and operating profit in 3Q21 recorded down QoQ

: But, both of them still recorded up YoY

- Q3 earnings down QoQ with less equity method gains and CI (Corporate 

Identity) royalty fees as well as lower earnings from Interior Business

• Q3 earnings of three equity-method subsidiaries down QoQ,            

but up YoY (Advanced Materials/Chemical/Heavy)

• Hyosung TNC achieved record-high earnings on both QoQ & YoY

- Gains from equity method: KRW 479 bn (2Q21) → 492 bn (3Q21)

Recorded Decreased Earnings on QoQ by Equity Method Gains, Royalty Fees, Etc. (Down QoQ, Up YoY)

Negative Impact by Lower Supply of Semiconductors and Global Shipping Caused Serious Loss (Turn Red QoQ & YoY)

• Went into deficit by external impact and sluggish sales in Q3
- External Impact                                                                                                         

1) Great logistical disturbance contributed to ocean freight charges to rise

2) Recent escalation in raw material prices (steel, semiconductors, etc.)                     

- Sluggish sales in the U.S.                                                                                               

1) Bank robbery occurred to steal an ATM safe in a branch of Chase

: ATM specification changes requested by Chase to delay for Q3 orders

* But, expect to deliver them on time in 4Q21  

• Positive business situation anticipated in 4Q21
- Sales recovery expected with major U.S. clients (Chase, Wells Fargo, etc.)

- Recovery for sales & profit possible by executing delayed Q3 orders in Q4

- Kiosk project currently preparing for Sber Bank in Russia

- New orders for year 2022 expected from large banks in Indonesia and India    

(7.1)

(3.6%)



• Sales of new vehicle, Ferrari ROMA, continued to increase

- 80 cars sold in 3Q21 (Total 213 cars for year 2021 until Q3)

- Estimated to sell over 300 cars in 2021 (201 cars sold in 2020)

• Maserati faced warehousing delays of MC20 and sluggish sales of       

eco-friendly cars

- Deliveries of New MC20 supercar delayed from 2H21 to end of 2021

- New Ghibli hybrid sold for less than expected (20 cars sold in 3Q21)

• Expect to improve current sales and marketing situation by 4Q21      

- Focusing on micro-targeting of sales promotion for eco-friendly cars and        

launching of new SUVs for year 2022

• Sales of Ferrari Continued to Rise, but  Maserati Faced Warehousing Delays and Sluggish Sales of Hybrid Cars (Down QoQ, Up YoY)

• HICO: Completely sold to Hyosung Heavy in April 30, 2021
- Quarterly earnings of HICO removed and applied to PDO (Profit from 

Discontinued Operations)
• HGS: In 3Q21, sales revenue down, but operating profit up

(both QoQ and YoY) 
- Profits up both QoQ and YoY due to reduce volumes of low-margin

refinery projects (Middle East)
- Expect profits to be down in 4Q21

: due to lower sales revenue of high-margin projects (offshore nuclear 
power plants, maintenance, etc.)

• Overseas production & sales subsidiaries: Sales revenue down, but  
operating profit up (both QoQ, and YoY) in 3Q21
- Sales revenue down both QoQ & YoY by removing quarterly earnings of

HICO according to sell-off 
- Showed gradual improvement in sales & profits by U.S. market recovery 

(0.3)

(0.5%)



Appendix 1.

Debt Ratio 17.8% 16.3% Debt Ratio 170.3% 211.0%



Appendix 1.

Debt Ratio 249.7% 239.0% Debt Ratio 273.8% 256.9%
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